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 Weekly Wealth 

Friday 25th June 2021     

Week Gone 

 In the week ended on Friday, 25 June 2021, the Sensex rose 580.59 points or 1.11% to settle at 52,925.04. The Nifty 50 index rose 
177 points or 1.13% to settle at 15,860.35.  

 The BSE Mid-Cap index gained 347.40 points or 1.41% to settle at 24,996.23. 

 Total COVID-19 confirmed cases worldwide stood at 179,942,690 with 3,898,983 global deaths.  

Week Ahead 

 Japan's preliminary industrial production data for May will be announced on 30 June 2021. 

 The Euro Area Markit Manufacturing PMI flash for June will be declared on 23 June 2021.  

Technical Overview 

Index closed with a gain of 1.13% at 15860. Index opened the week with wide gap down and recovered strongly from lows to close the 
near the highs with minor gains. Index has reversed finding support near its previous breakout zone which is bullish signal. Going forward 
index has an immediate resistance around 15900-15950, sustenance above the same will open the way for 16050-16200-16340. Whle on 
the downside support comes near 15750-15630-15550.  

    B P    W E A L T H 

Source: Falcon, BP Equities Research 
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NIFTY TOP GAINERS (WEEKLY) 

Scrip 25-June-21 18-June-21 
Weekly % 

Chg 

Maruti Suzuki India 7,649.0 6,959.4 9.9 

Tata Steel 1,165.3 1,092.3 6.8 

Infosys 1,574.2 1,503.3 4.7 

Bajaj Finserv Ltd. 12,486.6 11,999.4 4.1 

SBI 428.8 412.9 3.9 

 

NIFTY TOP LOSERS (WEEKLY) 

Scrip 18-June-21 25-June-21 
Weekly % 

Chg 

Reliance Inds. 2,225.7 2,104.5 -5.5 

Kotak Mahindra Bank 1,760.5 1,735.0 -1.5 

Asian Paints Ltd. 3,047.2 3,003.9 -1.4 

Hindustan Unilever L 2,482.9 2,448.7 -1.4 

Nestle 17,670.7 17,506.7 -0.9 

WORLD INDICES 

Index 25-Jun-21 18-Jun-21 
Weekly 
% Chg 

Nikkei Index 29,066.2 28,964.1 0.4 

Hang Seng Index 29,292.4 28,753.0 1.9 

Kospi Index 3,302.8 3,267.9 1.1 

Shanghai SE Composite 3,607.5 3,525.1 2.3 

Strait Times Index 3,121.6 3,144.1 -0.7 

Dow Jones 34,434.4 33,823.5 1.8 

NASDAQ 34,434.4 14,161.4 143.2 

FTSE 7,132.6 7,036.5 1.4 

FOREX 

Currency 25-June-21 18-June-21 
Weekly 
% Chg 

US$ (Rs.) 74.2 74.2 0.0 

GBP (Rs.) 103.2 103.3 -0.1 

Euro (Rs.) 88.5 88.4 0.1 

Yen (Rs.) 100 Units 66.9 67.3 -0.6 

    B P    W E A L T H 

DOMESTIC INDICES 

Index 25-June-21 18-June-21 
Weekly % 

Chg 

Nifty 15,860.4 15,683.4 1.1 

Nifty Next 50 38,603.5 38,315.2 0.8 

Nifty 100 16,087.2 15,915.6 1.1 

Nifty 500 13,539.4 13,386.6 1.1 

Nifty Midcap 100 26,895.0 26,496.3 1.5 

Sensex 52,925.0 52,344.5 1.1 

BSE 100 Index 16,120.8 15,951.8 1.1 

BSE 200 Index 6,868.4 6,793.7 1.1 

BSE 500 Index 21,564.2 21,319.1 1.1 

BSE Mid-Cap 22,549.7 22,238.2 1.4 

BSE Small Cap 24,996.2 24,648.8 1.4 

             FII - ACTIVITY (Rs. Cr.) 

Date Purchases Sales Net 

25-Jun-21 6,766.3 7,445.2 -678.8 

24-Jun-21 7,094.4 9,985.3 -2,890.9 

23-Jun-21 13,648.6 10,492.1 3,156.5 

22-Jun-21 6,488.1 7,516.0 -1,027.9 

21-Jun-21 4,675.5 5,920.2 -1,244.7 

MTD 148,923.7 145,760.9 3,162.9 

                  DII - ACTIVITY (Rs. Cr.) 

Date Purchases Sales Net 

25-Jun-21 6,844.0 5,011.3 1,832.8 

24-Jun-21 5,377.8 4,239.0 1,138.8 

23-Jun-21 4,982.6 3,665.4 1,317.2 

22-Jun-21 5,099.0 4,796.6 302.5 

21-Jun-21 4,028.3 3,890.2 138.1 

MTD 93,797.0 91,360.8 2,436.2 

 

https://money.rediff.com/companies/maruti-suzuki-india/10520005
https://money.rediff.com/companies/tata-steel/15510001
https://money.rediff.com/companies/infosys/13020007
https://money.rediff.com/companies/bajaj-finserv-ltd/14010665
https://money.rediff.com/companies/sbi/14030001
https://money.rediff.com/companies/reliance-inds/12150008
https://money.rediff.com/companies/kotak-mahindra-bank/14060005
https://money.rediff.com/companies/asian-paints-ltd/11580001
https://money.rediff.com/companies/hindustan-unilever-l/12520002
https://money.rediff.com/companies/nestle-india/11120007
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BSE WEEKLY SECTORAL PERFORMANCE 

    B P    W E A L T H 

Source: BSE, BP Equities Research 

TOP OPEN INTEREST GAINERS (WEEKLY) 

SCRIP NAME 11-June-21 18-June-21 

Weekly % Chg 

11-June-21 18-June-21 

Weekly % 
Chg 

 Share Price (Rs.) Open Interest 

AARTIIND 1767.25 863.65 -51.1 965600 2295850 137.8 

SUNTV 550.9 546.95 -0.7 5794500 11172000 92.8 

GRASIM 1483.0 1510.4 1.8 6032025 11354400 88.2 

ADANIPORTS 689.8 716.7 3.9 43907500 79678750 81.5 

AMARAJABAT 749.35 743.95 -0.7 5312000 9256000 74.2 

TOP OPEN INTEREST LOSERS (WEEKLY) 

SCRIP NAME 11-June-21 18-June-21 

Weekly % 
Chg 

11-June-21 18-June-21 

Weekly % 
Chg 

 Share Price (Rs.) Open Interest 

BANDHANBNK 316.7 334.55 5.6 14848200 11001600 -25.9 

NTPC 113.7 115.85 1.9 64655100 48564000 -24.9 

ULTRACEMCO 6687.25 6919.95 3.5 1889000 1515000 -19.8 

PIDILITIND 2131.25 2135.6 0.2 2354000 1924000 -18.3 

POWERGRID 233.05 231.65 -0.6 20616000 16872000 -18.2 
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    B P    W E A L T H 

Wipro 

Share Holding Pattern (%) 

Sector Outlook Positive 

Stock 

 

CMP (INR)                            116 

Target Price (INR)  142 

NSE Symbol NTPC 

BSE Code 532555 

Bloomberg NTPC IN 

Reuters NTPC.BO 

Key Data 
 

Nifty 15,860 

52WeekH/L(INR) 121/78 

O/s Shares (Mn) 9697 

Market Cap (INR 
bn) 

      1145 

Face Value (INR) 10 

Average volume 
 

3 months 2,10,26,680 

6 months 2,60,47,150 

1 year 2,92,68,540 

Relative Price Chart  

Company Background 

NTPC was incorporated on November 7, 1975 under the name National Thermal Power Corporation 
Private Limited. Subsequently, it was converted into a public limited company in September 1985. 
The company is majority-owned by the GoI. It is the largest power generation company in India with 
an installed generation capacity of 65.15 GW (including JVs) constituting around 17.3% of the total 
installed power generation capacity in the country as on February 28, 2021. NTPC currently operates 
55 power stations (24 Coal, 7 combined cycle gas/liquid fuel, 2 Hydro, 1 Wind, and 11 solar projects). 
Further, it has 9 coal and 1 gas station, owned by joint ventures or subsidiaries. Their subsidiaries 
include NTPC Electric Supply Company Ltd, NTPC Hydro Ltd, NTPC Vidyut Vyapar Nigam Ltd, 
Pipavav Power Development Company Ltd, Kanti Bijlee Utpadan Nigam Ltd and Bhartiya Rail Bijlee 
Company Ltd.  

Investment Rationale 

Established position in India's power generation sector 

NTPC Ltd is India's largest power utility company India with an electric power generating capacity of 
53.6 GW. Although the company has approx. 16% of the total national capacity it contributes to over 
25% of total power generation due to its focus on operating its power plants at higher efficiency levels 
(approx. 80.2% against the national PLF rate of 64.5%).NTPC currently produces 25 billion units of 
electricity per month. The company operates their stations at a level of efficiency that exceeds the 
average in India based upon availability factor and average plant load factor (PLF). They have devel-
oped a long term technology roadmap for the induction of high efficiency equipment including super-
critical and ultra-supercritical machines at their new plants. Over the years, the share of coal-based 
thermal capacity of NTPC out of total capacity of coal-based thermal plants in India has increased. 
Besides, it is well diversified in terms of customer base, type of fuel used for generation and geo-
graphical spread of its capacity. 

 

Renewables- plans to add 60GW capacity by FY32 

NTPC is betting big on renewables with a long term capacity addition target of 60 GW by 2032 (vs 
1.1GW in FY21), which was earlier pegged at 30 GW. Also, in the medium term, NTPC expects to 
have a cumulative capacity to the tune of 3 GW in FY22, 8GW in FY23 and 15GW by FY24E. NTPC 
is confident of achieving commercial capacity addition of 6 GW (both solar, thermal) in 
FY22. Management has provided robust guidance for growth in regulated equity, which makes us 
optimistic about strong earnings growth for NTPC over the next couple of years. 

 

Valuation and Outlook 

NTPC’s consistently healthy operating performance with its plant load factor (PLF) remaining higher 
than all India average PLF. The company maintains robust profitability on the back of firm long-term 
power purchase agreements (PPAs) backed by a cost-plus tariff structure, thereby ensuring ade-
quate recovery of return on equity for the thermal/ hydro plants and long-term fuel supply arrange-
ments for its projects. We derive comfort from NTPC’s risk averse regulated business model, which 
provides earnings visibility as robust commercialisation would drive strong growth in regulated equity 
base.On the valuation front, we valued the company based on a 8.5x P/E multiple of FY23E and rec-
ommend a BUY rating on this stock with a price target of INR142 (23% upside from CMP) with a 12 
months investment horizon. 
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Key Financials 

YE March (INR Mn)    FY19   FY20   FY21  FY22E   FY23E  

Revenue 993,821 1,085,116 1,115,312 1,207,882 1,321,423 

Revenue Growth (Y-o-Y) 14.0% 9.2% 2.8% 8.3% 9.4% 

EBIDTA 224,762 315,359 339,738 341,831 381,891 

EBIDTA Growth (Y-o-Y) 0.5% 40.3% 7.7% 0.6% 11.7% 

Net Profit 137,367 116,002 146,346 140,114 162,535 

Net Profit Growth (Y-o-Y) 30.3% (15.6%) 26.2% (4.3%) 16.0% 

Diluted EPS 14.2  12.0  15.1  14.4  16.8  

Diluted EPS Growth (Y-o-Y) 30.3% (15.6%) 26.2% (4.3%) 16.0% 

Key Ratios 

EBIDTA margin (%) 22.6% 29.1% 30.5% 28.3% 28.9% 

NPM (%) 13.8% 10.7% 13.1% 11.6% 12.3% 

RoE (%) 12.3% 9.8% 11.6% 10.2% 10.8% 

RoCE (%) 7.9% 9.9% 10.5% 10.2% 11.0% 

Valuation Ratios 

P/E (x) 8.2x 9.7x 7.7x 8.0x 6.9x 

EV/EBITDA 12.6x 9.8x 9.0x 8.9x 8.0x 

P/BV (x) 1.0x 0.9x 0.9x 0.8x 0.7x 

Market Cap. / Sales (x) 1.1x 1.0x 1.0x 0.9x 0.9x 

Source: Company, BP Equities Research 
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Research Desk                                                                      Tel: +91 22 61596406 

Disclaimer Appendix 

Institutional Sales Desk                        Tel:  +91 22 61596403/04/05 

Analyst (s) holding in the Stock :  Nil 

Analyst (s) Certification: 

We analysts and the authors of this report, hereby certify that all of the views expressed in this research report accurately reflect our 
personal views about any and all of the subject issuer (s) or securities. We also  certify that no part of our compensation was, is, or will 
be directly or indirectly related to the specific recommendation (s) or view (s) in this report. Analysts aren't registered as research ana-
lysts by FINRA and might not be an associated person of the BP Equities Pvt. Ltd. (Institutional Equities).  

General Disclaimer 

This report has been prepared by the research department of BP EQUITIES Pvt. Ltd, is for information purposes only. This report is not 
construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or solicitation 
would be illegal.  

BP EQUITIES Pvt. Ltd have exercised due diligence in checking the correctness and authenticity of the information contained herein, so 
far as it relates to current and historical information, but do not guarantee its accuracy or completeness. The opinions expressed are our 
current opinions as of the date appearing in the material and may be subject to change from time to time. Prospective investors are cau-
tioned that any forward looking statement are not predictions and are subject to change without prior notice.  

Recipients of this material should rely on their own investigations and take their own professional advice. BP EQUITIES Pvt. Ltd or any 
of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvert-
ent error in the information contained in this report. BP EQUITIES Pvt. Ltd. or any of its affiliates or employees do not provide, at any 
time, any express or implied warranty of any kind, regarding any matter pertaining to this report, including without limitati on the implied 
warranties of merchantability, fitness for a particular purpose, and non-infringement. The recipients of this report should rely on their own 
investigations. 

BP EQUITIES Pvt. Ltd and/or its affiliates and/or employees may have interests/ positions, financial or otherwise in the securities men-
tioned in this report. Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavor to 
update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that pre-
vent us from doing so.  

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by any person in any 
locality, state and country or other jurisdiction where such distribution, publication or use would be contrary to the law or  regulation or 
would subject to BP EQUITIES Pvt. Ltd or any of its affiliates to any registration or licensing requirement within such jurisdiction. 
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